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SUBDIVISION IMPROVEMENTS AGREEMENT PUBLIC AND/OR PRIVATE
(Procedure B)

AGREEMENT TO CONSTRUCT
PUBLIC AND/OR PRIVATE SUBDIVISION IMPROVEMENTS

ak
THIS AGREEMENT is made this ) § = day of SLP—LA m.‘mz ~ 2008 by
and between the City of Albuguerque, New Mexico ("City"), a municipal corporation, whose

addrggs is P. (3. Box 1293 (Ong Civic Plaza), Albu uerque, New Mexico 87103, and
&6[‘ A g\g MLKE@/E L ("Subdivider"), a [state the

7
"ong

type of business entity, for instance, "New Mexico c%rporation," "general partnership," "joint
venture," "individual " etc.:], ' , Whose address is
NE LALRD 1) &7/ D%nd whose
telephone number is O %/7% | ismddein Albuquerque, New Mexico, and is entered
into as of the date of final execution of this Agreement.

1. Recital. The Subdivider is developing certain lands within the City of Albuquerque,
Bernalillo Coun M%co, known as [existiﬁl al description:] LASTS £ = |2
AT Mt NS L/ Dv7 ,

New
LZlodK 22 ¢
recorded on , pages through » as Document No.
in the records of the Bernalillo County Clerk, State of New Mexico
(the "Subdivision"). The Subdivider certifies that the Subdivision is owned by [state the name of
the present r? property owner exactly as shown on the real estate document conveying title in

the Subdivisigh to the%)resento ner:]
= MU%/Q&“E LL«Z—" ("Owner").
4

LA ALE

The Subdivider has submitted andjthe Ci has provej ? preliminary plat or Site
Development Plan identified as = \"H\") LDE ﬁﬁg v describing Subdivider's

Property (“Subdivider's Property™). )

As a result of the development of the City’s Subdivision, the Subdivision Ordinance
("S.0.") and/or the Zoning Code, Section 14-16-3-11, require the Subdivider, at no cost to the
City, to install certain public and/or private improvements, which are reasonably related to the
development of the Subdivision, or to financially guarantee the construction of the public and/or
private improvements as a prerequisite to approval of the final plat, building permit or the Site
Development Plan for the Subdivision.

2. Improvements and Construction Deadline. The Subdivider agrees to install and
complete the public and/or private improvements described in Exhibit A, the required
infrgtructur listing ("Improvements"), to the satisfaction of the City, on or before the

= &7, 207, ("Construction Completion Deadline"), at no cost to the City. The

Improvements are shown in greater detail on the Subdivider's proposed and approved plags,
which have been filed with the City Engineer and are identified as Project No. :2 [ q j—é%‘
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Note: To compute the Construction Completion Deadline: If a final plat will be filed after
Subdivider meets the requirements of this Agreement, the Construction Completion Deadline can
be no later than two years after execution of this Agreement. (See S.O. Section 14-14-3)) Ifa
final plat will not be filed pursuant to this Agreement, the Construction Completion Deadline can
be no later than one year after approval of the preliminary plat by the City’s Development
Review Board (“DRB”), unless the DRB grants an extension, not to exceed one additional year
per extension, and the Subdivider processes an amendment to the Agreement. (See S.O. Section
14-14-3.) If this Agreement, with any amendments does not utilize the maximum time allowed
for completion of construction, the Subdivider may obtain an extension of the Construction
Completion Deadline if Subdivider shows adequate reason for the extension.

3. Albuquerque Bemalillo County Water Utility Authority. Pursuant to the
Memorandum of Understanding between the City of Albuquerque and the Albuquerque
Bemnalillo County Water Utility Authority (‘“ABCWUA”) dated March 21, 2007, the City is
authorized to act on behalf of the ABCWUA with respect to improvements that involve water
and sewer infrastructure.

4. Work Order Requirements. The City agrees to issue a Work Order after:

A. The Subdivider causes to be submitted all documents, and meets all
requirements listed in Development Process Manual (“DPM”), Volume 1, Chapter 5, Work
Order Process, and Figure 1, including submitting a Certificate of Insurance in a form acceptable
to the City. The certificate must establish that the Subdivider has procured, or has caused to be
procured, public liability insurance in the amount of not less than One Million Dollars
($1,000,000) combined single limit for accidents or occurrences which cause bodily injury, death
or property damage as a result of any condition of the Subdivision, the Improvements, or the
Subdivider's construction activities within, or related to the Subdivision. The insurance policy
must name the City of Albuquerque, its employees and elected officials, as their interest may
appear, as additional insured. If the Inprovements include water and wastewater infrastructure,
the insurance policy must name the ABCWUA, its employees, officers and agents, as their
interest may appear, as additional insureds. The Subdivider must maintain the insurance until the
City accepts the public Improvements and/or approves the private Improvements. The
cancellation provision must provide that if the policy is either canceled prior to the expiration
date of the policy or is materially changed or not renewed, the issuing company will mail thirty
(30) days written notice to the City, attention City Engineer.

B. The Subdivider complies with all applicable laws, ordinances and regulations,
including, but not limited to the City Excavation Ordinance and Sidewalk Ordinance, and pays
the following required engineering, staking, testing fees, and other related City fees and County
Clerk recording fees:

coa# 1) T4 8Y

o
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Type of Fee Amount
Engineering Fee 3.25%
Street Excavation and Barricading As required per City-approved
Ordinance and street restoration fees estimate (figure 7)

Note: The Subdivider must pay the City all City fees which have been incurred during
construction before the City will accept the public Improvements.

5. Surveying, Inspection and Testing. The Improvements shall be inspected,
surveyed and tested in accordance with all applicable laws, ordinances, and regulations, and
according to the following terms:

A. Construction Surveying. Construction surveying for the construction of the
public Improvements shall be performed by __\| App i, <= AR VAU ,
and construction surveying of the private Improvements shall be performed b
.. If the construction surveying is performed by an entity other than the City,
the City may monitor the construction surveying and the Subdivider shall ensure that the
construction surveying entity provides all construction surveying field notes, plats, reports and
related data to the City which the City requires for review. Record drawings shall be provided by

the entity performing the survey. The Subdivider shall pay the City a reasonable fee for any
construction surveying performed by the City.

B. Construction Inspection Methods. Inspection of the construction of the public
Improvements shall be performed by _ozpesmave. DG NS and
inspection of the private Improvements shall be performed by ENAVE. | AL
both New Mexico Registered Professional Engineers. If the inspection is performed by an entity
other than the City, the City may monitor the inspection and the Subdivider shall ensure that the
inspecting entity provides all inspection results, reports and related data to the City which the
City requires for review. The City retains the right to perform its own general overall inspection
of the construction project at any time prior to final acceptance of the Improvements, if deemed
necessary or advisable by the City Engineer. The Subdivider shall pay the City a reasonable fee
for the level of inspection performed by the City.

C. Field Testing. Field testing of the construction of the public Improvements
shall be performed by ¢ g (g ot , and field testing of the
private Improvements shall be performed by é’ & ~NEZES< both
certified testing laboratories under the supervision of a New Mexico Registered Professional
Engineer, in accordance with the current City of Albuquerque Standard Specifications for Public
Works Construction. If any field testing is performed by an entity other than the City, the City
may monitor the field testing and the Subdivider shall ensure that the field testing entity provides
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all field testing results, reports and related data to the City which the City requires for review.
The Subdivider shall pay the City a reasonable fee for any field testing performed by the City.

D. Additional Testing. The City retains the right to perform all additional testing
which the City Engineer deems is necessary or advisable, and the Subdivider shall pay the City a
reasonable fee therefore.

6. Financial Guaranty. If final plat approval is not requested prior to construction of the
Subdivision, a financial guaranty is not required. If final plat approval is requested, the
Subdivider must provide the City with a financial guaranty in an amount of not less than 125% of
the estimated cost of constructing the Improvements, as approved by the City Engineer. The
financial guaranty must be irrevocable and may be in the form of a letter of credit, escrow
deposit, or loan reserve letter issued by a Federally Insured Financial Institution; a bond issued by
a surety qualified to do business in New Mexico; or other pledge of liquid assets which meets all
City requirements. The City must be able to call the financial guaranty at any time within the
sixty (60) days immediately following the Construction Completion Deadline.

To meet the City’s S.0. requirements, the Subdivider has acquired, or is able to acquire, the
following Financial Guaranty:

Type of Financial Guaranty: WM,_,, L
Amount: $ l& %_ Sl P M. U LI o

Name of Financial Institution or Sureté providing Guaranty

Date City first able to call Guaranty (Construction Completion Deadline):

If Guara ty is & Letter of Credit or Loan Reserve, then last day Cxty able to call
Guaranty is: | Cy O[,,/ {3

Additional 1nformat10n

7. Notice of Start of Construction. Before construction begins, the Subdivider shall
deliver an acceptable Notice to Proceed to the City and shall arrange for a preconstruction
conference and all required inspections.

8. Completion. Acceptance and Termination. When the City receives Subdivider's final
acceptance package, the City shall review it for completeness and accuracy. (See DPM Volume
1, Chapter 5, Work Order Process, Step 9.) If the package is acceptable, the City shall approve
the package and issue a Certificate of Completion and Acceptance for the public Improvements
and a Certificate of Completion for the private Improvements. Thereafter, the Subdivider's
obligations to the City pursuant to this Agreement shall terminate, with the exception of the bond
or other guarantee which the Subdivider has provided to assure the materials and workmanship.
as required by the 8.0. After the City approves the final acceptance package, the City will
promptly release this Agreement and the Financial Guaranty.
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9. Conveyance of Property Rights. When the Improvements are completed, if the City
does not own the real property upon, or in which, the public Improvements are constructed, the
Subdivider will convey to the City all real and personal property rights which the City deems
reasonably necessary, and all public Improvements, free and clear of all claims, encumbrances
and liens before the City will accept the public Improvements. Conveyance may be made by
appropriate dedication on the final plat of the Subdivision.

10. Reduction of Financial Guaranty Upon Partial Completion. The Subdivider shall be
entitled to a reduction of the Financial Guaranty as a result of completing construction of part of
the Improvements if the following conditions are met:

A. Loan Reserve Financial Guaranty. If a loan reserve letter was provided as the
Financial Guaranty, the Subdivider must follow the procedures and meet the requirements
detailed in the DPM, Volume 1, Chapter 5.

B. Non-Loan Reserve Financial Guaranty. If a Financial Guaranty other than a
loan reserve letter has been provided, the completed Improvements must be free-standing,
functionally independent of any Improvements which have not yet been completed, and
completed in substantial compliance with the approved construction plans, as determined by City
on-site inspection in order to qualify for a Financial Guaranty reduction. If the Improvements
which have been completed meet all City requirements, the City Engineer will estimate the cost
of completing the remaining Improvements. Thereafter, the Subdivider must submit the
following documents to the City for review and approval:

(1) A revised Financial Guaranty in an amount of not less than 125% of
the cost of completing the remaining Improvements, as estimated by the City;

(2) A bond or other instrument acceptable to the City, which guarantees
the completed Improvements against defective materials and workmanship for the period
required by the S.O.

(3) Conveyance of real and personal property rights which meet the
requirements of section 8 of this Agreement.

After the City receives and approves the required documents, the City shall issue a
Partial Certificate of Completion and Acceptance for the completed public Improvements and a
Certificate of Partial Completion for the completed private Improvements.

11. Indemnification. Until the Improvements are accepted by the City, the Subdivider
shall be solely responsible for maintaining the premises upon which the Improvements are being
constructed in a safe condition. The Subdivider agrees to indemnify and hold harmless the City
and its officials, agents and employees and, if the Improvements include water and wastewater
infrastructure, the ABCWUA, its employees, officers and agents, from any claims, actions, suits
or other proceedings arising from or out of the acts or omissions of the Subdivider, its agents,
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representatives, contractors or subcontractors or arising from the failure of the Subdivider, its
agents, representatives, contractors or subcontractors to perform any act or duty required of the
Subdivider herein. The indemnification required hereunder shall not be limited as a result of the
specifications of any applicable insurance coverage. Nothing herein is intended to impair any
right or immunity under the laws of the State of New Mexico.

12. Assignment. This Agreement shall not be assigned without the prior written consent
of the City and the Subdivider and the express written concurrence of any financial institution or
surety which has undertaken to guarantee the completion of the Improvements. The City's
approval will not be withheld unreasonably. If so assigned, this Agreement shall extend to and
be binding upon the successors and assigns of the parties hereto.

13. Release. If the Subdivision or any part thereof is sold, conveyed or assigned, the City
will not release the Subdivider from its obligations under this Agreement and will continue to
hold the Subdivider responsible for all Improvements until a successor in interest to the
Subdivider has entered into a Subdivision Improvements Agreement with the City. Thereafter, if
the Subdivider's successor in interest has provided a substitute financial guaranty acceptable to
the City, the City will release this Agreement and any related Financial Guaranty.

14. Payment for Incomplete Improvements. If the Subdivider fails to satisfactorily

complete construction of the Improvements by the Construction Completion Deadline, the City
may construct or cause the Improvements to be constructed as shown on the final plat and in the
approved plans and specifications. The Subdivider shall be jointly and severally liable to pay to,
and indemnify the City for the total cost, including, but not limited to, engineering, legal, and
contingent costs, together with any damages, either direct or consequential, which the City may
sustain as a result of Subdivider's failure to perform as required by this Agreement. If the direct
or indirect costs and damages to the City exceed the amount of the City's Claim of Lien or any
Financial Guaranty, the Subdivider shall be liable to, and shall pay, the City for all such costs and
damages. The surety or sureties shall be jointly and severally liable to pay to and indemnify the
City for the total cost to the extent of their obligations pursuant to any Financial Guaranty.

15. Binding on Subdivider's Property. The provisions of this Agreement constitute
covenants running with Subdivider's Property for the benefit of the City and its successors and
assigns until terminated, and are binding on the Subdivider and the Owner and their heirs,
successors and assigns.

16. Notice. For purposes of giving formal written notice, including notice of change of
address, the Subdivider's and the City's addresses are as stated in the first paragraph of this
Agreement. Notice may be given either in person or by certified U.S. mail, postage paid. Notice
will be considered to have been received within six (6) days after the notice is mailed if there is
no actual evidence of receipt.

17. Entire Agreement. This Agreement contains the entire agreement of the parties and
supersedes any and all other agreements or understandings, oral or written, whether previous to
the execution hereof or contemporaneous herewith.
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18. Changes to Agreement. Changes to this Agreement are not binding unless made in writing,
signed by both parties.

19. Construction and Severability. If any part of this Agreement is held to be invalid or
unenforceable, the remainder of the Agreement will remain valid and enforceable if the remainder is
reasonably capable of completion.

20. Captions. The captions to the sections or paragraphs of this Agreement are not part of this
Agreement and will not affect the meaning or construction of any of its provisions.

21. Form not Changed. Subdivider agrees that changes to this form are not binding unless initialed
by the subdivider and signed by the City Legal Department on this form.

22. Authority to Execute. If the Subdivider signing below is not the Owner of the Subdivision, the
Owner must execute the Power of Attorney below.

Executed on the date stated in the first paragraph of this Agreement.

SUBDIVIDER: L“’f"{‘”‘ g ZAC_ CITY OF ALBUQUERQUE

By [Signature]: 1uen 9/ M‘ngé“/ : P
Name [Pﬁnt]/: : a&ﬁ&gﬁn K Hami [for (~ Shahab Biaz7r. P.E, City Bagineer
Title: f&@h L twtasy Dated: (7f / -Zr /s

Dated: (2wt £, rQ_c//_‘L R i
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SUBDIVIDER'S NOTARY

A

STATE OF I\j N\*_
) ss.

COUNTY OF _Baiaf (LLD )

This instrument was acknowledged before me on this (l/) ¥/ dayof )'g\/él/q— 520 Lg:by
[name of person:] L 48 r{ L{‘E‘\’\} ’ { j\ M(LTZ}!\/ ___, [title or capacity, for instance,
"President” or "Owner":] Q)MTN&Q ALAR AL 'u&eé , of
[Subdivider:] e NAL Dﬁ T}A‘}%\ ez (L (.

UQ ;4‘

4 _Q‘LL L Notary Puflic (")
/s

My Commission Expires:

CITY'S NOTARY
STATE OF NEW MEXICO )
) ss.
COUNTY OF BERNALILLO )

This instrument was acknowledged before me on this | g’ﬁ day ofm, 2015

by Shahab Biazar, P.E., City Engineer of the City of Albuquerque, a municipal corporation, on behalf of

said corporation.

/
7\1}5&_/ / a,n,o

(SEAL) Notary Public ( )

My Commission Expires: j_D-\_&i%[_{g

[EXHIBIT A ATTACHED]
[POWER OF ATTORNEY ATTACHED IF SUBDIVIDER
IS NOT THE OWNER OF THE SUBDIVISION]

COA# Z 1944 %4

o
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SAN ANTONIO DRIVE
FINAL DETAIL ESTIMATE

6 7
ltem Short
Number ‘Description

~ MISCELLANEOUS
006.050 MOB

006.060 DEMOB
019.010 TRAFF CONT & BARR

"PAVING ITEMS

301.021 SUBGRADE PREP, 12", R50
302.01A ABS, 6"

337.040 8" PCC PVMT

340.010 SDWK, 4", PCC

340.050 C & G, STD, PCC

340.051 C & G, MOUNT, PCC
343.080 CURB & GUT, PCC, REM & DISP
343085 SDWK, 4"PCC,R&D

450.001 ALM PNL SGN

DRB PROJECT NO. _1009785___
SHEET __1___ OF _1
8 9 8a 11
Units Estlmatged Estlmated_ !“Es_hmgeg As- Buﬂt As—Bu:lt B
UnitPrice  Quantity ~ Amount Unit Price | Quantlty
LS 800 1 800.00 )
Ls. 500 1 50000
LS 1800.00 1 1800.00
— e - - T
_3100.00
SO 2807 s s
sY - 9.35 44 411 40_
sY. 85.93 31 266383
Sy~ 40.09 14° 56126
LF, 20.31 26 52806
LF, 20.31 20 - 406.20
LF. 10.02 _46- 460 92
Sy 9.34 20 186 80
SF. 18.48 3 55 447.
EA 1.00 3500 3500.00
5418.91
8518.91
LS 500.00 1 500.00
LS 350.00 1 350.00
% 0.07 8518}?1_ 7 59§_ 3}
%‘ 004' 8518 91 298.16
174449
%  10263.40

450X 20'ROLLING GATE o
. SUBTOTAL
CONSTRUCTION SUBTOTAL
SURVEY
TESTING
NMGRT
CITYFEES _
ADDITIVES TOTAL
'CONTINGENCY

PROJECT TOTAL

12

As-Built
Amount
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Compass Bank
P.O. Box 4444

)’ HOUNTRRRABION #10TRADE SERVICES
) . O m a S S 713-499-8642/8643 - Fax 713-498-8650
. ) Toll Free 888-627-6880 Fax 886-627-2661

www_cormipassbarik 2o
SWIFT ID:CPASUS#AXXX

lnierﬁaiiéﬁé) Trade Services

IRREVOCABLE STANDBY LETTER OF CREDIT NO. $31943N

PLACE AND DATE OF ISSUE: DATE AND PLACE OF EXPIRY:
HOUSTON,TEXAS JULY 29, 2015 JANUARY 13, 2016 HOUSTON, TX
APPLICANT:

CASITAS DE ALBUQUERQUE LLC
4508 DOWNEY NE
ALBUQUERQUE, NM 87109

BENEFICIARY: AMOUNT: USD18,548.33
CITY OF ALBUQUERQUE, ROBERT J. PERRY (EIGHTEEN THOUSAND FIVE HUNDRED FORTY-EIGHT
P.0.BOX 1293 AND 33/100 UNITED STATES DOLLARS)

ALBUQUERQUE, NM 87103
ATTN: CHIEF ADMINISTRATIVE OFFICER

RE: LETTER OF CREDIT FOR CASITAS DE ALBUQUERQUE LLC
CITY OF ALBUQUERQUE PROJECT NO. 719484
PROJECT NAME: CASITAS DE ALBUQUERQUE

GENTLEMEN:

THIS LETTER IS TO ADVISE THE CITY OF ALBUQUERQUE ("CITY") THAT, AT THE REQUEST OF CASITAS DE ALBUQUERQUE
LLC ("SUBDIVIDER"), COMPASS BANK IN HOUSTON, TX, HAS ESTABLISHED AN IRREVOCABLE LETTER OF CREDIT IN THE SUM
OF EIGHTEEN THOUSAND FIVE HUNDRED FORTY EIGHT AND 33/100 U.S. DOLLARS (818,548.33) ("LETTER OF CREDIT") FOR
THE EXCLUSIVE PURPOSE OF PROVIDING THE FINANCIAL GUARANTEE WHICH THE CITY REQUIRES CASITAS DE
ALBUQUERQUE LLC TO PROVIDE FOR THE INSTALLATION OF THE IMPROVEMENTS WHICH MUST BE CONSTRUCTED AT
RAYNELDS ADD, PROJECT NO. 719484 ("PROJECT"). THE AMOUNT OF THE LETTER OF CREDIT IS 125% OF THE CITY'S
ESTIMATED COST OF CONSTRUCTION OF IMPROVEMENTS AS REQUIRED BY THE CITY'S SUBDIVISION ORDINANCE. THE
IMPROVEMENTS ARE IDENTIFIED IN THE AGREEMENT BETWEEN THE CITY OF ALBUQUERQUE AND SUBDIVIDER, WHICH WAS
RECORDED ON | ], IN THE RECORDS OF THE CLERK OF BERNALILLO COUNTY, NEW MEXICO IN BOOK MISC. [ 1AT
PAGES | ]TO| J. AS AMENDED (“AGREEMENT").

A DRAFT OR DRAFTS FOR ANY AMOUNT UP TO, BUT NOT IN EXCESS OF EIGHTEEN THOUSAND FIVE HUNDRED FORTY EIGHT
AND 33/100 U.S. DOLLARS ($18,548.33) IS/ARE AVAILABLE AT SIGHT AT COMPASS BANK, INTERNATIONAL TRADE SERVICES,
2200 POST OAK BLVD., 17TH FLOOR, HOUSTON, TX 77056 BETWEEN NOVEMBER 13, 2015 AND JANUARY 13, 20186.

WHEN PRESENTED FOR NEGOTIATION, THE DRAFT(S) IS/ARE TO BE ACCOMPANIED BY THE CITY'S NOTARIZED
CERTIFICATION STATING: ") CASITAS DE ALBUQUERQUE LLC HAS FAILED TO COMPLY WITH THE TERMS OF THE
AGREEMENT; 2) THE UNDERSIGNED IS THE CHIEF ADMINISTRATIVE OFFICER OF THE CITY OF ALBUQUERQUE AND 1S
AUTHORIZED TO SIGN THIS CERTIFICATION; AND 3) THE AMOUNT OF THE DRAFT DOES NOT EXCEED 125% OF THE CITY'S
ESTIMATED COST OF COMPLETING THE IMPROVEMENTS SPECIFIED IN THE AGREEMENT."

WE HEREBY AGREE WITH THE DRAWER OF DRAFT(S) DRAWN UNDER AND IN COMPLIANCE WITH THE TERMS OF THIS
CREDIT THAT SUCH DRAFT(S) WILL BE DULY HONORED UPON PRESENTATION TO THE DRAWEE IF NEGOTIATED BETWEEN
NOVEMBER 13, 2015 AND JANUARY 13, 2016.

THE DRAFT(S) DRAWN UNDER THIS CREDIT MUST CONTAIN THE CLAUSE: "DRAWN UNDER LETTER OF CREDIT AND
AGREEMENT NO. S31943N OF COMPASS BANK, HOUSTON, TX, DATED JULY 29,2015" AND THE ORIGINAL LETTER OF CREDIT
MUST BE ENDORSED ON THE REVERSE SIDE WITH THE AMOUNT OF EACH DRAFT. THIS LETTER OF CREDIT MUST
ACCOMPANY EACH DRAFT AND BE ATTACHED TO THE DRAFT WHICH EXHAUSTS THIS CREDIT.
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THIS LETTER OF CREDIT FOR THE BENEFIT OF THE CITY OF ALBUQUERQUE SHALL BE IRREVOCABLE UNTIL:

1. SIXTY (60) DAYS AFTER THE CITY ACCEPTS THE COMPLETED
IMPROVEMENTS SPECIFIED IN THE AGREEMENT: OR

2. CITY NOTIFICATION OF CASITAS DE ALBUQUERQUE LLC'S FAILURE
TO COMPLY WITH THE TERMS OF THE AGREEMENT, AND PAYMENT BY
CERTIFIED CHECK FROM COMPASS BANK TO THE CITY OF ALBUQUERQUE
OF 125% OF THE CITY'S ESTIMATED COSTS OF COMPLETING THE
IMPROVEMENTS SPECIFIED IN THE AGREEMENT: OR

3. EXPIRATION OF THE DATE JANUARY 13, 2016: OR

4. WRITTEN TERMINATION OF THIS LETTER OF CREDIT BY THE CITY
OF ALBUQUERQUE, SIGNED BY ITS CHIEF ADMINISTRATIVE OFFICER.

THIS LETTER OF CREDIT WILL TERMINATE AT 4 O'CLOCK P.M., NEW MEXICO TIME, JANUARY 13, 2016.
THIS CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS (2007 REVISION),
INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 600.

COMPASS BANK

@44/043/%&/

Teresa Dever
Vice President
OR

ACCEPTED:

BY:
ROBERT J. PERRY
CHIEF ADMINISTRATIVE OFFICER

DATE:
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