PV Trails Apartments, LLC
4350 La Jolla Village Drive, Suite 110
San Diego, CA 92122

April 2, 2025

City of Albuquerque
Planning Departments
P.O. Box 1293
Albuquerque, NM 87102

Re: Letter of Authorization for The Preserve at Woodmont
To Whom It May Concern:

PV Trails Apartments, LLC ("PV Trails"), hereby authorizes Price Land & Development Group
("PLDG") to act as its agent for an Infrastructure Improvement Agreement Extension for the
property known as Tract 11 Catalonia Subdivision (aka The Preserve at Woodmont) located
within the City of Albuquerque (the "Property").

Sincerely,

PV Trails Apartments, LLC
a New Mexico limited liability company

By: PV GP, LLC
a Delaware limited liability company
(its Manager)

Kevin Wechter, Manager




