














































City Of Albuquerque 

 
P.O. Box 1293 

Albuquerque, NM 87103 

www.cabq.gov 

August 16, 2022 
 

Damian Chimenti, President 

Insight Construction, LLC 

3909 12th Street NW 

Albuquerque, NM 87107 

 

Re:  Notice of failure to complete Improvements, default and City’s intention to call Financial  

       Guaranty –Infrastructure Improvements Agreement, Procedure B 

          Project: Solare Charter School Project No.645690 

          Financial Guaranty: Letter of Credit First Citizens Bank $472,023.09 

 

Dear Mr.  Damian Chimenti: 

 

I am the Attorney who represents the City of Albuquerque (“City”) in matters relating to construction 

of infrastructure by developers.  As you are aware, Insight Construction, LLC (“Developer”) signed 

an Infrastructure/Subdivision Improvements Agreement, Procedure B (“Agreement”) requiring 

the developer to construct certain infrastructure improvements by August 15, 2022 ("Construction 

Deadline").  I have been informed that the Construction Deadline has passed and the requirements 

were not met. 

 

Developer’s Agreement with the City is in default, and the City holds the Developer and the Surety jointly 

and severally liable.  Thirty days after mailing this letter the City will be calling on the Financial Guaranty 

provided by the Surety, and the City will demand that the Surety pay the City 125% of the cost of 

completing the Improvements. This letter is sent to conform to the requirements of the City’s Subdivision 

Ordinance. 

 

Please note that the title “Subdivision Improvements Agreement” and the word “Subdivider” which may 

have been used in the original agreements are respectively replaced with the title “Infrastructure 

Improvements Agreement” and the word “Developer”.  These changes have no substantive effect on this 

letter. 

 

If you have any questions regarding this matter, please contact the Project Administrator Marion Velasquez 

at (505) 924-3997. 

 

Very truly yours, 

 

 

Bryan Rowland, Assistant City Attorney 
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