83 80092 DRALNAGE _AGREL:

WHEREAS, NIELSON ENTERPRISYS INC., a Dolwvare ccrporation, rogi stered

in tho State of i.u‘uw Moxico ("NEI') heroby sckaowlodgas the existenco of
a dispuro with the CITY OF ALBUQUERQUE, New doxlico, ¢ New Mexico wunicipal
cofbo:‘ntioﬁ' ("CITY") regarding the dosign, ccnstmctioﬂ, and maintenance
U ef il dmimgo plnn covering NEI's Siexra Vista Shappl.ng Center, at

'Montgomery nud Lubank Boulevards in Albuguerquo, Ncw Mexdco, obpuciauy

that an-o_t" s_hopplng center expunsion knwm_us Ph:ese I to tuke place

on’ bha tract described as:

Tract B-1, Plac of Sierra Vistn Shopplng Contor
[Plaz filod Soptewmbor 22, 1978), and,

;? ;y1llleE.5.G, the Fubank and Montgomery Lamd Parr.'lisrship '("EMLP")

dosiros to bo -4 party hereto, | Y
;- NoW, THEREFORE, in viow of the unders:.gned purties" mutual desire

to résolve tho disputo,

BEI sgrees as follows:

1. To l.Dnstruct and mgincain a dramage system for the above
shopping center as per tha plans aubmtted by Tom Mana and Associates
(-1-005) to the CITY, May 12, 1981, and -as appmvcd by the Gity L-ngineg::.'

-_ 2, To ‘constiuct and’ malntain cxisting drainage fd(nlitltﬁ and

'raltomaunns to said oxisting facui:ics as mucuany agreod by NRIX,

“fo prepero and mainsain unuuﬂab;»" :-::c!scapiz'g within the
dramugn system, .

4, To do the above as soon as is reasonably possible,

5. Te sllow tho above voferenced southerly land owners (FMIP}
access to tho systen, ‘. X

6, The .obl:lgatiou of NEI set forth howein shell bd binding upon
NEL, 2t5 noirs, sad és5lgas, and the nroparey of NEI as doscribed above
and will 7min with said property until roleased by the ClTY, such ralesse,
in 1'.ec,ordnb,le form, not to be urzeasonably withheld by the CITY.

CITY agrees os follows:

1, To lssue building pormits, which in all rospocts aroe proper,

cenrer Bobldiag

L To rdsue Boetpuagy l'cl‘lil‘ic.‘itoa tur snopping venwes Yuildings

: iftur d:ainagc Jystem is suhstum:iﬂl‘)’ conpleted and appraved by the.
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3. To condition building permits for the ares immodiately south

af the shupping conter upon tho owners of such avea beawing their

ﬁllocnﬁlc share of the drainage syston construction and maintenanco.
‘4. To allow the southorly nroa owners (UMLP) uso of the drainage
system,

_Eai[.i-‘ ppreos as follows:

x ‘ : ‘ 1 As owner of the proporty immedistely south of the shopping
E‘aﬁi_:e'z:g.ino;‘o particulaxly doscribod as Exhibit “A" attached hereto und
,ﬁa;\de-.qigphrt horeof, to ear Wis allocable share of the sbove reforvencod
drﬂm.ngo system construction “and mimonnnca.

‘2;  The obligation of EMLP set forch herein shail be binding upen

Ei!Ll"_', their hotrs, and n_ssigns, and the property of IMLP ns described
-ahov:it'- énd will run with sndd Iimpcrr,y unt‘u.rcltaasnd by the CITY, such
rnloasg’: aot to be unruasonab!y withhald by tho CITY.

e . okteo this [Fey oFerogMQ s 1981,

" NYELSON ENTERPRISES INC.

B.‘;'i b l‘.‘f\ 5 7,‘4'“': . /‘
Roboit L, Snyder -
Vice President

rrw OF ALBUQUE?OU\

i 'City._;c:larkf’n@brder P it '{.ﬁ% [ Jui'mx.:vlo """" T

Chipf Administrative Officor . %

EUBANK AND MONTGOMERY LANO PARTNERSHIP

5 'B'Ullhil-

) & Mannging Partnar

'STATE 01 NEW MEXICO )
) §s,
COINTY OF BERNALTLLO ) "
Lia

'rbp fomgning i}suumont was ncknowledgad before me I:his/ day

a¥ . 1981, hy Laes €, Juran]o Lhib rmnlﬁrmtlvu
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STATE OF WYOMING ) s
y ss. "
COUNTY-OF PARK )

1981, by Rabort L. Snyder, Vico president,

e, on behslf of suid

: 'n'\a’/t;or_e’g:;_}r'ag instrumont was acknowladged bofora me this _éé day
son_Fnterprisss nc., o Dolaware sorporation,
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The 'i’b:‘__cﬁoinélnstfmcm was- acknowledgod beforo me this Z " day
ey ET 1983, by Wililam A, Guodin.

INCIPAL OFFICE 1.
£ CIEGO COUNTY
‘Commlusivr Explrud Ool. &, 1983 Notary Public
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My Cinslsaton Jclyes Oct, 8, 1983,
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